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WKH�SRZHU�RI�5RPH�KDG�EHHQ�XQLWHG�XQGHU�WKH�UXOH�RI�WKH�(PSHURU�



	 :H� GR� QRW� NQRZ� KRZ�$XJXVWLQH¶V� VHUPRQV� DW� WKLV� WLPH� ZHUH�
UHFHLYHG��EXW�ZH�NQRZ�WKDW�KH�JDYH�KLV�FRQJUHJDWLRQ�D�UDWKHU�KHDY\�
KDQGHG�UHPLQGHU�WKDW�WKH�WULDOV�WKH\�ZHUH�QRZ�HQGXULQJ�ZHUH�QRWKLQJ�
FRPSDUHG� WR� WKH� VXIIHULQJ�RI� SHUVHFXWHG�&KULVWLDQV�ZKR�KDG� IDFHG�
WKH�ZUDWK�RI�SDJDQ�DXWKRULWLHV�LQ�D�WLPH�WKDW�ZDV�MXVW�EDUHO\�EH\RQG�
WKH�UHDFK�RI�OLYLQJ�PHPRU\����7KH�XQLRQ�RI�IDLWK�DQG�SRZHU�WKDW�WKH�
&KULVWLDQV� RI� +LSSR� 5HJLXV� KDG� FRPH� WR� WDNH� IRU� JUDQWHG� KDG� QRW�
DOZD\V� EHHQ� WKHUH��$XJXVWLQH� UHPLQGHG� WKHP�� QRU� KDG� WKH� 5RPDQ�
(PSLUH�EHHQ�D�VRXUFH�RI�VHFXULW\� IRU� WKRVH�HDUO\�&KULVWLDQ�PDUW\UV�
ZKRVH�IDLWK�ZDV�FRPPHPRUDWHG�LQ�WKHLU�FKXUFKHV��7KH�ZUDWK�RI�*RG�







	 %XW�IRU�D�SKLORVRSKHU�ZKR�ZDV�DOVR�D�&KULVWLDQ��LW�ZDV�LPSRUWDQW�
WR� XQGHUVWDQG� KDSSLQHVV� LQ� WKDW� ZLGHU� KRUL]RQ� WKDW� VWUHWFKHV� IURP�
FUHDWLRQ� WR� MXGJPHQW�� $ULVWRWOH� VDLG� WKDW� ZH� KDYH� WR� PRYH� IURP�
XQGHUVWDQGLQJ�KDSSLQHVV�DV�LPPHGLDWH�JUDWL¿FDWLRQ�WR�VHHLQJ�LW�DV�D�
SDWWHUQ�RI�H[FHOOHQFH�VXVWDLQHG�RYHU�D�OLIHWLPH���7KDW�ZDV�D�VWHS�LQ�WKH�
ULJKW�GLUHFWLRQ��EXW�GRHV�QRW�JR�IDU�HQRXJK��,I�UHODWLRQVKLS�WR�*RG�LV�
WKH�PHDVXUH�RI�ZKDW�LV�UHDOO\�ZRUWK�KDYLQJ��KDSSLQHVV�PLJKW�LQYROYH�
ORVLQJ�\RXU�OLIH�LQ�RUGHU�WR�VDYH�LW��OLNH�WKRVH�PDUW\UV�ZKR�VXIIHUHG�
XQGHU� 5RPH¶V� SRZHU�� DERXW� ZKRP� $XJXVWLQH� ORYHG� WR� SUHDFK� WR�
&KULVWLDQV�ZKR�FRPSODLQHG�DERXW�KRZ�KDUG� WKHLU� OLYHV�ZHUH�XQGHU�
5RPH¶V�ZHDNQHVV�� ,I� WKH� EDUEDULDQ� LQYDVLRQV�PDGH� DQ\WKLQJ� FOHDU��
LW�ZDV�WKDW�QRWKLQJ�ORFDWHG�ZLWKLQ�WKH�ERXQGV�RI�KLVWRU\�ZDV�FHUWDLQ��
RU� VDIH� IURP� ORVV��7KH� DLP� RI� DQ\� HWKLFV�ZRUWK� OLYLQJ� KDV� WR� EH� D�
KDSSLQHVV�WKDW�FDQQRW�EH�ORVW��DQG�LQ�XQVHWWOHG�WLPHV��LW�LV�HDV\�WR�VHH�
WKH�IRUFH�RI�$XJXVWLQH¶V�REVHUYDWLRQ�WKDW�WKH�RQO\�VRXUFH�RI�KDSSLQHVV�
WKDW�PHHWV�WKDW�FULWHULRQ�LV�IRXQG�LQ�UHODWLRQVKLS�ZLWK�*RG�� 
	 7KLV�SRLQW�LV�FHQWUDO�WR�HYHU\WKLQJ�WKDW�&KULVWLDQV�KDYH�VDLG�DERXW�
SROLWLFV� DQG� DXWKRULW\� IURP�$XJXVWLQH¶V� WLPH� IRUZDUG�� ,W� XQGHUOLHV�
7KRPDV�$TXLQDV¶�LGHD�RI�WKH�QDWXUDO�ODZ�WKDW�VKDSHV�DQG�OLPLWV�KXPDQ�
ODZV�� ,W� H[SODLQV� ZK\� 0DUWLQ� /XWKHU� SXW� IROORZLQJ� KLV� FRQVFLHQFH�
DKHDG�RI� WKH� DXWKRULW\�RI� WKH� FKXUFK�DQG�ZK\�'LHWULFK�%RQKRHIIHU�
SXW�WKH�LQWHJULW\�RI�WKH�FKXUFK�DERYH�WKH�DXWKRULW\�RI�WKH�VWDWH��%XW�
LW�LV�DOVR�LPSRUWDQW�WR�XQGHUVWDQG�WKDW�ZKHQ�$XJXVWLQH�VD\V�WKDW�WKH�
RQO\�VRXUFH�RI�ODVWLQJ�KDSSLQHVV�LV�IRXQG�LQ�UHODWLRQVKLS�ZLWK�*RG��KH�
XQGHUVWDQGV�WKDW�REMHFWLYH�IDFW��,W�LV�QRW�MXVW�D�ZD\�WKDW�&KULVWLDQV�WDON�
DPRQJ�WKHPVHOYHV��,W�LV�ZKDW�\RX�ZLOO�OHDUQ�LI�\RX�IROORZ�WKH�LGHDV�
DERXW� HWKLFV� WKDW� \RX� JHW� IURP� 3ODWR� DQG�$ULVWRWOH� WR� WKHLU� ORJLFDO�
FRQFOXVLRQ��HVSHFLDOO\�LI�\RX�DUH�SD\LQJ�DWWHQWLRQ�WR�WKH�FKDQJHV�WKDW�
DUH� KDSSHQLQJ� LQ� WKH�ZRUOG� DURXQG� \RX��1RWKLQJ�ZLWKLQ� WKH� VFRSH�
RI�KLVWRU\�ZLOO�EHDU�WKH�IXOO�ZHLJKW�RI�KXPDQ�H[SHFWDWLRQV�±�QRW�WKH�
SOHDVXUHV�WKDW�ZHDOWK�FDQ�EX\�RU�WKH�KRQRUV�WKDW�WDOHQW�DQG�GHGLFDWLRQ�
FDQ�ZLQ��QRW�UDQN�RU�SRZHU��QRU�HWKQLFLW\��QRU�FLWL]HQVKLS��QRU�HYHQ�WKH�
_________________



FKXUFK��&UHDWLRQ�DQG�MXGJPHQW�DUH�SHUPDQHQW��EXW�ZLWKLQ�WKH�KRUL]RQ�
WKH\�PDUN�RXW�QR�VLQJOH�WKLQJ�HPERGLHV�WKH�RUGHU�WKH\�EULQJ�LQWR�EHLQJ��
3LQQLQJ�\RXU�KRSHV�RQ�DQ\�RI�WKHP�ZLOO�OHDG�WR�GLVDSSRLQWPHQW��DQG�
WDNLQJ�DQ\�FRQVWHOODWLRQ�RI�WKHP�WR�EH�SHUPDQHQW�ZLOO�JLYH�\RX�WKH�
ZURQJ�DQVZHU�WR�\RXU�TXHVWLRQV�DERXW�ZKDW�LV�KDSSHQLQJ�LQ�KLVWRU\�

Ethics and Responsibility

	 2QFH�ZH�VHH�WKDW�FOHDUO\��KRZHYHU��ZH�VWLOO�KDYH�WR�GHFLGH�ZKDW 
WR�GR��:KDW�VRUW�RI�JRDOV��DQG�FKRLFHV��DQG�ZD\V�RI�OLIH�PDNH�VHQVH�LQ�
OLJKW�RI�WKH�SHUPDQHQFH�RI�WKLV�KRUL]RQ�RI�FUHDWLRQ�DQG�MXGJPHQW�DQG�
WKH�LPSHUPDQHQFH�RI�HYHU\WKLQJ�ZLWKLQ�LW"
	 2QH�DQVZHU� WKDW�&KULVWLDQV�KDYH�JLYHQ� WR� WKDW�TXHVWLRQ� LV� WKDW�
ZH�VKRXOG�IRFXV�RQ�WKH�UHODWLRQVKLS�WR�*RG��ZKLFK�LV�WKH�RQO\�VRXUFH�
RI�UHDO�KDSSLQHVV��DQG�OHW�JR�RI�DOO�WKH�UHVW��ZKLFK�LV�XQUHOLDEOH�DQG�
FKDQJLQJ��7KH�&KULVWLDQ�OLIH�LV�DERXW�SHUIHFWLQJ�\RXUVHOI�LQ�ORYH��VR�
WKDW�\RX�EHFRPH�PRUH�DQG�PRUH�OLNH�*RG��ZKRP�\RX�VHHN��DQG�OHVV�
DWWDFKHG�WR�HYHU\WKLQJ�WKDW�LV�OHVV�WKDQ�*RG��7KLV�PRYHPHQW�WRZDUG�
SHUIHFWLRQ�PD\�DSSHDU�WR�WKH�UHVW�RI�WKH�ZRUOG�WR�EH�TXLWH�SDVVLYH��DV�
WKRXJK�\RX�ZHUH�GRLQJ�QRWKLQJ�DW�DOO��EXW�LW�LV�D�GLVFLSOLQLQJ�RI�GHVLUH�
WKDW�¿QDOO\�HQDEOHV�\RX�WR�VHH�ZKDW� LV�UHDOO\�WKHUH�� LQVWHDG�RI�ZKDW�
\RX�ZDQW�
	 7KDW�LV�DQ�DQVZHU�WKDW�PDQ\�&KULVWLDQV�KDYH�JLYHQ�WR�WKH�³ZKDW�
VKDOO�ZH�GR"´�TXHVWLRQ�� DQG�$XJXVWLQH� VKDUHV� LW��XS� WR�D�SRLQW��+H�
UHFRUGV�LQ�KLV�Confessions









OHDUQ�VRPHWKLQJ�DERXW�RXU�RZQ�PRUDO�EHOLHIV�E\�WKLQNLQJ�DERXW�KRZ�



WKH�SHRSOH�DURXQG�WKHP�VKDUHG�WKHLU�PRUDO�DVVXPSWLRQV��HYHQ�ZKHQ�
WKH\�GLG�QRW�VKDUH�WKHLU�IDLWK��DV�LQ�$PHULFD�LQ�WKH�����V��ZKHQ�:LOO�
+HUEHUJ�� WKH�-HZLVK�SKLORVRSKHU� WHDFKLQJ�DW�D�3URWHVWDQW� VHPLQDU\��
ZURWH�KLV�VRFLRORJLFDO�FODVVLF��Protestant, Catholic, Jew�����$QG�WKHUH�
KDYH� EHHQ� WLPHV�� OLNH�$XJXVWLQH¶V� WLPH� DQG� QRZ�� ZKHQ� &KULVWLDQV�
KDYH� EHHQ� GLYLGHG� DERXW� WKHLU� UHODWLRQVKLS� WR� VRFLHW\�� ZLWK� VRPH�
KRSLQJ�IRU�D�UHVWRUDWLRQ�RI� WKH�VDFUHG�HPSLUH�RI�&RQVWDQWLQH��VRPH�
UHDG\�WR�GHSOR\�WKH�VWDWH¶V�SRZHU�WR�VXSSUHVV�LUUHOLJLRQ�DQG�YLFH��DQG�
VRPH�FRQYLQFHG�WKDW�LW�LV�WLPH�WR�DEDQGRQ�WKH�FLWLHV�DQG�KHDG�IRU�WKH�
GHVHUW�PRQDVWHULHV�
	 7KH�SRLQW�IRU�DQ�$XJXVWLQLDQ�SROLWLFV�LV�QRW�WR�PDNH�DQ\�RQH�RI�
WKRVH�VLWXDWLRQV�QRUPDWLYH��DV�WKRXJK�&KULVWLDQV�VKRXOG�DW�DOO�WLPHV�
DQG�LQ�DOO�SODFHV�WU\�WR�FUHDWH�D�VRFLHW\�WKDW�WKH\�FDQ�UHODWH�WR�LQ�RQH�
XQFKDQJLQJ�ZD\��7KH�SRLQW�LV�WR�GHDO�ZLWK�WKH�UHDO�FKRLFHV�\RX�KDYH�
LQ�WKH�SODFH�ZKHUH�\RX�KDSSHQ�WR�EH�
	 $XJXVWLQH�KDG�D�ELEOLFDO� LPDJH� IRU� WKLV� DGDSWDELOLW\��ZKLFK�KH�
WRRN�IURP�WKH�SURSKHW�-HUHPLDK¶V�DGYLFH�WR�WKH�H[LOHV�ZKR�KDG�EHHQ�
WDNHQ�IURP�-HUXVDOHP�WR�%DE\ORQ��³%XLOG�KRXVHV�DQG� OLYH� LQ� WKHP��
SODQW�JDUGHQV�DQG�HDW�ZKDW�WKH\�SURGXFH��7DNH�ZLYHV�DQG�KDYH�VRQV�
DQG�GDXJKWHUV��WDNH�ZLYHV�IRU�\RXU�VRQV��DQG�JLYH�\RXU�GDXJKWHUV�LQ�
PDUULDJH��WKDW�WKH\�PD\�EHDU�VRQV�DQG�GDXJKWHUV�´�7KH�DUUDQJHPHQW�
PD\�QRW�EH�LGHDO��-HUHPLDK�ZDV�VD\LQJ��EXW�\RX¶UH�JRLQJ�WR�EH�WKHUH�
IRU�D�ZKLOH��DQG�KH�ZHQW�RQ�WR�VD\�ZKDW�$XJXVWLQH�TXRWHV�DSSURYLQJO\�
LQ�%RRN����RI�City of God�� ³6HHN� WKH�ZHOIDUH� RI� WKH� FLW\�ZKHUH� ,�
KDYH�VHQW�\RX�LQWR�H[LOH��DQG�SUD\�WR�WKH�/RUG�RQ�LWV�EHKDOI��IRU�LQ�LWV�
ZHOIDUH�\RX�ZLOO�¿QG�\RXU�ZHOIDUH�´����

	 7KHUH�LV�UHDOLVWLF�DGYLFH�LQ�WKDW�QRW�RQO\�IRU�WKRVH�ZKR�KDSSHQ�
WR�EH�IRUFLEO\�GLVORFDWHG��EXW�IRU�DOO�ZKR�OLYH�ZLWK�DQ�DZDUHQHVV�RI�
WKDW�XOWLPDWH�KRUL]RQ�RI�FUHDWLRQ�DQG�MXGJPHQW�WKDW�NHHSV�WKHP�IURP�
IHHOLQJ�IXOO\�DW�KRPH�LQ�DQ\�SDUWLFXODU�SODFH�ZKHUH� WKH\�KDSSHQ� WR�
EH��$XJXVWLQH�FDOOHG�WKHP�perigrini��RU�³UHVLGHQW�DOLHQV�´�D�FDWHJRU\�

_________________
��:LOO� +HUEHUJ�� Protestant, Catholic, Jew: An Essay in American Religious Sociology 
�*DUGHQ�&LW\��1<��'RXEOHGD\��������
��-HUHPLDK���������6HH�$XJXVWLQH��City of God������
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WKDW�ZRXOG�KDYH�EHHQ�IDPLOLDU�HQRXJK�WR�KLV�UHDGHUV�IURP�5RPDQ�ODZ�
DQG�WKHLU�RZQ�H[SHULHQFH��Perigrini�DUH�VWUDQJHUV��7KH\�DUH�QRW�³IURP�
KHUH�´�DV�ZH�VD\�LQ�7H[DV��DQG�WKH\�FDQQRW�TXLWH�VKDUH�WKH�FRQYLFWLRQ�
RI�WKH�QDWLYHV�WKDW�³KHUH´�LV�WKH�EHVW�SODFH�RQ�HDUWK��%XW�WKH�perigrini 
NQRZ�WKDW� WKH\�IDFH� WKH�VDPH�FRQGLWLRQV�DV� WKH�QDWLYH�FLWL]HQV�DQG�
WKDW�WKHLU�KRSHV�DUH�ERXQG�XS�ZLWK�WKLV�SODFH�ZKHUH�WKH\�DUH�OLYLQJ��
6WDQOH\�+DXHUZDV�DQG�:LOO�:LOOLPRQ�KDYH� WDNHQ� WKLV� LPDJH�RI� WKH�
³UHVLGHQW�DOLHQ´�DV�D�SHUHQQLDO�LPDJH�IRU�WKH�&KULVWLDQ�OLIH�����,�WKLQN�
WKHLU�SDUWLFXODU�LQWHUSUHWDWLRQ�KDV�D�OLWWOH�WRR�PXFK�³DOLHQ´�DQG�QRW�TXLWH�
HQRXJK�RI�WKH�³UHVLGHQW´�LQ�LW��EXW�WKH�SRLQW�RYHUDOO�LV�DQ�LPSRUWDQW�
RQH�� LI� LW� IRFXVHV�RXU� DWWHQWLRQ� WKH� IDFW� WKDW� WKHUH� DUH�SUREOHPV�ZH�
KDYH�WR�IDFH�WRJHWKHU�LQ�WKH�VRFLHW\�ZH¶YH�JRW��LQVWHDG�RI�GLVWUDFWLQJ�
XV� ZLWK� DVSLUDWLRQV� WR� UHFUHDWH� DQ� LGHDO� VRFLHW\� DFFRUGLQJ� WR� VRPH�
PRGHO�RI�ZKHUH�ZH¶YH�EHHQ�RU�ZKHUH�ZH�ZDQW�WR�EH�
	 $XJXVWLQH�ZDV�DZDUH�WKDW�LW�LV�D�OLPLWHG�DQG�LPSHUIHFW�VROLGDULW\�
WKDW�ELQGV�SHRSOH�WRJHWKHU�DURXQG�WKHLU�FRPPRQ�QHHGV�DQG�SUREOHPV��
7KLV�LV�QRW�WKH�ORYH�DQG�ZRUVKLS�RI�WKH�RQH�WUXH�*RG�ZKLFK�DORQH�FUHDWHV�
WKH�WUXH�FRPPRQZHDOWK�RI�WKH�KHDYHQO\�FLW\�����,W�LV�SHUKDSV�OHVV��HYHQ��
WKDQ� WKH� FRPPRQZHDOWK� RI�5RPH��ZKLFK� LQVSLUHG� JUHDW� GHHGV� DQG�
KHURLF�VDFUL¿FHV�IRU�D�FRPPRQ�FDXVH��HYHQ�WKRXJK�WKH�5RPDQV�FRXOG�
QRZ�VHH�WKDW�WKDW�FDXVH�FRXOG�QRW�GHOLYHU�WKH�SHUPDQHQFH�LW�SURPLVHG��
%XW� D� FRPPRQZHDOWK� RI� QHHGV� DQG� SUREOHPV� LV� D� FRPPRQZHDOWK�
RI�VRUWV��QRQHWKHOHVV��DQG�LW�FDQ�EH�IRXQG�ZKHUHYHU�UDWLRQDO�SHRSOH�
DUH�XQLWHG�LQ�SXUVXLW�RI�FRPPRQ�REMHFWV�RI�ORYH��KRZHYHU�HOXVLYH�RU�
OLPLWHG�WKHVH�PD\�SURYH�WR�EH���

	 'LHWULFK� %RQKRHIIHU�� WKH� *HUPDQ� WKHRORJLDQ� ZKR� JDYH� KLV�
OLIH�LQ�D�VWUXJJOH�WR�SUHVHUYH�WKH�LQWHJULW\�RI�WKH�FKXUFK�DJDLQVW� WKH�
FRUUXSWLRQV� RI� +LWOHU¶V� *HUPDQ\�� FDOOHG� WKLV� SXUVXLW� RI� RUGLQDU\�
KXPDQ�QHHGV� WKH� UHDOP�RI� WKH� ³SHQXOWLPDWH�´� WKH� WKLQJV� WKDW� FRPH�

_________________
��6WDQOH\� +DXHUZDV� DQG� :LOO� :LOOLPRQ�� Resident Aliens: Life in the Christian Colony 
�1DVKYLOOH��$ELQJGRQ�3UHVV��������
��$XJXVWLQH��City of God���������
��2Q�WKLV�SRLQW��VHH�2ORYHU�2¶'RQRYDQ� Common Ogjects of Love: moral Reflection and 
the Shaping of Community��*UDQG�5DSLGV��(HUGPDQV��������
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EHIRUH� WKH� ODVW� WKLQJV�� WKH� JRRGV� DQG� JRDOV� WKDW� DUH� LPSRUWDQW�� EXW�
QRW� XOWLPDWHO\� VR�� ³7KH� KXQJU\� SHUVRQ� QHHGV� EUHDG��7KH� KRPHOHVV�
SHUVRQ� QHHGV� VKHOWHU�� WKH� RQH� GHSULYHG� RI� ULJKWV� QHHGV� MXVWLFH�� WKH�
ORQHO\�SHUVRQ�QHHGV�FRPPXQLW\��WKH�XQGLVFLSOLQHG�RQH�QHHGV�RUGHU��
DQG�WKH�VODYH�QHHGV�IUHHGRP´����(YHQ�ZLWKLQ�WKHRORJLFDO�KRUL]RQ�WKDW�
VWUHWFKHV�IURP�FUHDWLRQ�WR�MXGJPHQW��%RQKRHIIHU�LQVLVWHG��WKHVH�WKLQJV�
PDNH�D�GLIIHUHQFH��7KH�ZRUOG�UHPDLQV�XQGHU�MXGJPHQW��HYHQ�DIWHU�WKH�
KXQJU\�DUH�IHG�DQG�WKH�KRPHOHVV�DUH�VKHOWHUHG��EXW�WKDW�GRHV�QRW�PDNH�
WKH�DFWLRQ�XQLPSRUWDQW��QRU�GRHV�LW�EUHDN�WKH�WLHV�WKDW�ELQG�&KULVWLDQV�
WR�RWKHUV�ZKR�FRQIURQW�WKDW�SUREOHP�ZLWK�WKHP�
	 2QH� WKLQJ� PRUH� QHHGV� WR� EH� DGGHG� DERXW� SROLWLFV� WKDW� QHLWKHU�
$XJXVWLQH�QRU�%RQKRHIIHU�WHOOV�XV��WKRXJK�LW�LV�LPSOLFLW�LQ�ZKDW�WKH\�
VD\�DERXW�WKH�OLPLWHG�DQG�LPSHUIHFW�FKRLFHV�ZH�DOO�IDFH��,W�LV�LQ�WKH�
QDWXUH�RI�SHQXOWLPDWH�FKRLFHV�WKDW�WKH\�QRW�¿QDO��,W�LV�OLNHO\�WKDW�WKH\�



ZKR�ZHUH�FDUULHG�E\�WKH�XSGUDIW�RI�WKH�����V�LQWR�WKH�2QH�3HUFHQW��
DQG�WKRVH�ZKR�UHDFKHG�WKRVH�KHLJKWV�EULHÀ\��RQO\�WR�¿QG�WKHPVHOYHV�
DPRQJ� WKH� IRUHFORVHG�� &KDUOHV� 0XUUD\�� ZKDWHYHU� \RX� WKLQN� RI� KLV�
SROLWLFV��KDV�GRFXPHQWHG�LQ�KLV�QHZ�ERRN�Coming Apart�D�GLVVROXWLRQ�
RI� PLGGOH� FODVV� YDOXHV� WKDW� FRUUHVSRQGV� WR� WKH� GHFOLQH� RI� PLGGOH�
FODVV�H[SHFWDWLRQV����DQG�DOO�RI�XV��ZKDWHYHU�RXU�LQGLYLGXDO�HFRQRPLF�
H[SHULHQFH�KDV�EHHQ�� OLYH� LQ�DQ�$PHULFD�ZKRVH�SODFH� LQ� WKH�ZRUOG�
LV� YHU\� GLIIHUHQW�� HFRQRPLFDOO\� DQG� SROLWLFDOO\�� IURP�ZKDW� LW�ZDV� D�
GHFDGH�DJR�
	 ,Q� WKLV� HQYLURQPHQW�� ZH� DUH� RIWHQ� UHPLQGHG� WKDW� QRWKLQJ� LV�
SHUPDQHQW�� DQG� WKH� LPSHUIHFWLRQ� RI� HYHU\WKLQJ� DQG� HYHU\RQH� LV�
UHDGLO\�DSSDUHQW��,W�LV�HDV\�IRU�OHDGHUV�WR�ORVH�WKHLU�IRRWLQJ�ZKHQ�WKH�
JURXQG�LV�FRQVWDQWO\�VKLIWLQJ��DQG�HYHQ�LI� WKH\�UHWDLQ� WKHLU�EDODQFH��
WKH\� DUH� OLNHO\� WR� KDYH� WR� FKDQJH� GLUHFWLRQ� VHYHUDO� WLPHV� RYHU� WKH�
FRXUVH�RI�D�FDUHHU��,Q�FDVH�\RX�PLVV�DQ\�RI�WKHLU�PLVWDNHV��WKH�QH[W�
URXQG�RI�DWWDFN�DGV�ZLOO�SRLQW� WKHP�RXW�IRU�\RX��DQG� WKH�PRUH� WKDW�
SROLWLFDO� UHDOLWLHV� UHTXLUH� WKDW�GHFLVLRQV�EH�FKDQJHG�� WKH�PRUH�\RXU�
RSSRQHQWV�ZLOO� GHPDQG�DEVROXWH� FRQVLVWHQF\� IURP�\RX��1RWKLQJ� LV�
SHUPDQHQW��DQG�HYHU\WKLQJ�LV�LPSHUIHFW��,QGHHG��$XJXVWLQH¶V�UHDOLVP�
KDV�D�ULQJ�RI�WUXWK�LQ�WLPHV�RI�FKDQJH�
	 %XW�LW�LV�VWLOO�VXUSULVLQJO\�HDV\�IRU�XV��DV�LW�KDV�EHHQ�IRU�IULJKWHQHG�
SHRSOH� LQ� HYHU\� FHQWXU\�� WR� ORRN� IRUZDUG� RU� EDFNZDUG� DQG� LQYHVW�
VRPH�RWKHU�VWDWH�RI�DIIDLUV�ZLWK�DQ�XOWLPDF\�WKDW�ZH�GR�QRW�¿QG�LQ�RXU�
SUHVHQW�VLWXDWLRQ��6RPH�SHRSOH�WKLQN�WKDW�D�UHSXEOLF�EDVHG�RQ�ELEOLFDO�
IDLWK� SURYLGHG� DOO� WKH� DQVZHUV� WKDW� ZHUH� QHHGHG� LQ� ������ DQG� WKDW�
LW�ZRXOG�SURYLGH�DOO� WKH�DQVZHUV�ZH�QHHG��WRR�� LI�ZH�FRXOG�MXVW�JHW�
EDFN�WR�LW��6RPH�LPDJLQH�D�XWRSLD�LQ�ZKLFK�WHFKQRORJ\�VXSSOLHV�RXU�
HQHUJ\� QHHGV� DQG� DW� WKH� VDPH� WLPH� VROYHV� RXU� SROOXWLRQ� SUREOHPV��
ZKLOH�RWKHUV�ORRN�IRU�D�PRUH�QDWXUDO�ZD\�RI�OLIH�LQ�ZKLFK�ZH�FRQVXPH�
OHVV�DQG�VKDUH�PRUH��6WLOO�RWKHUV�ORFDWH�WKHLU�XOWLPDWH�FRPPLWPHQWV�LQ�
WKH�PRUH�UHFHQW�SDVW��LQ�D�QXFOHDU�IDPLO\�OLNH�WKH�RQH�ZH�DOO�KDG��RU�
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WKRXJKW�ZH�ZDQWHG��LQ�WKH�����V��RU�LQ�D�NLQG�RI�SDWULRWLVP�WKDW�ZDV�
PRUH�HDVLO\�VXPPRQHG�ZKHQ�WKH�ZRUOG�ZDV�PRUH�QHDWO\�GLYLGHG�
	 2QH� RI� WKH� WKLQJV� WKDW� KDSSHQV� DV� RXU� UHDO� FKRLFHV� EHFRPH�
PRUH�GLI¿FXOW� LV� WKDW�RXU�QRWLRQDO�FKRLFHV�EHFRPH�DEVROXWHO\�FOHDU��
:H� VHH� WKDW� HVSHFLDOO\� LQ� WRGD\¶V�SRODUL]HG�SROLWLFV��ZKLFK� IRFXVHV�
RQ� XOWLPDWH� FRPPLWPHQWV�� UDWKHU� WKDQ� LPSHUIHFW� FKRLFHV�� )RU�
DERXW� WZHQW\� \HDUV�� D� WLPH� IUDPH� FRUUHVSRQGLQJ� URXJKO\� ZLWK� WKH�
DFFHOHUDWHG�SDFH�RI�JOREDO�FKDQJH�WKDW�EHJDQ�ZLWK�WKH�HQG�RI�WKH�&ROG�
:DU�� SROLWLFDO� VWUDWHJLVWV� KDYH� DEDQGRQHG� FRQYHQWLRQDO� DSSURDFKHV�
WKDW�ZRQ�HOHFWLRQV�E\�VHHNLQJ�WKH�PLGGOH�JURXQG�DQG�EULQJLQJ�ODUJH�
QXPEHUV�RI�YRWHUV�WR�WKH�SROOV��,QVWHDG��WKH\�KDYH�VRXJKW�WR�PRELOL]H�
D� ³EDVH�´� D� FRUH� JURXS�ZKR�EHOLHYH� LQ� WKHLU� FDXVH�ZLWK� VRPHWKLQJ�
DSSURDFKLQJ�D�IDLWK�FRPPLWPHQW��7KH�RSSRVLWLRQ��PHDQZKLOH��PLJKW�
EH� OXOOHG� LQWR� VWD\LQJ�KRPH�RXW�RI� LQGLIIHUHQFH�RU�HYHQ� LQGXFHG� WR�
DEVWDLQ�E\�FUHDWLQJ�D�QHJDWLYH�LPDJH�RI�WKHLU�FDQGLGDWH�
	



FUHDWHG�E\�WKRVH�ZKR�VKDUH�WKH�VDPH�SUREOHPV
	 $QG�ZH�PXVW�DGG�RQH�¿QDO�SRLQW� WKDW� LV� LPSOLFLW� LQ�$XJXVWLQH��
DQG�%RQKRHIIHU��DQG�1LHEXKU��HYHQ�LI�WKH\�GLG�QRW�VD\�LW�LQ�VR�PDQ\�
ZRUGV��&DULQJ�IRU�WKH�FRPPRQZHDOWK�PHDQV�SUHVHUYLQJ�WKH�V\VWHPV�
DQG� YDOXHV� WKDW� DOORZ� LW� WR� IXQFWLRQ�� DV� ZHOO� DV� ZLQQLQJ� HOHFWLRQV��
%HFDXVH�WKH�VSKHUH�RI�WKH�SHQXOWLPDWH�LV�DERXW�OLPLWHG�FKRLFHV�PDGH�
E\� LPSHUIHFW�SHRSOH��RQH�RI� WKH�PRVW� LPSRUWDQW� WKLQJV�ZH�GR� LV� WR�
PDNH�VXUH� WKDW� WKRVH�ZKR�FRPH�DIWHU�XV�ZLOO�KDYH� WKH�UHVRXUFHV� WR�
XQGHUVWDQG� RXU� PLVWDNHV�� WKH� RSSRUWXQLWLHV� WR� DVVHVV� WKHP� LQ� RSHQ�
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