
 
 

SMU Bridwell-Armentrout Scholars Reading Groups 
Spring 2022 Syllabus 

Capitalism, Socialism, and Human Flourishing 
Mon. & Tues.: Dean Stansel, Ph.D., Research Associate Professor 

dstansel@smu.edu, office: 214-768-3492 
Wed.: Robert Lawson, Ph.D., Clinical Professor, Jerome M. Fullinwider Centennial Chair in 

Economic Freedom, Bridwell Institute Director 
rlawson@smu.edu, 

mailto:dstansel@smu.edu
mailto:rlawson@smu.edu
mailto:mtuszynski@smu.edu
/cox/Centers-and-Institutes/Bridwell-Institute
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payment will be reported to the IRS and you may be liable for paying taxes on that income. Please contact 
Liz Chow if you have any questions (chow@smu.edu, 214-768-2493). 
 

General Advice 

mailto:chow@smu.edu
/cox/Centers-and-Institutes/Bridwell-Institute/Events
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Reading List 

Books that will be provided: 
Jason Brennan. (2014). Why Not Capitalism?  
G.A. Cohen. (2009). Why Not Socialism? (available through JSTOR, requires SMU Library log-in) 
Robert Lawson and Benjamin Powell (2019). Socialism Sucks 
Joseph Stiglitz. (2020). People, Power, and Profit 
 

http://proxy.libraries.smu.edu/login?url=https://www.jstor.org/stable/j.ctt7sk94
https://oll.libertyfund.org/pages/friedman-on-capitalism-and-freedom
https://www.econlib.org/library/Enc/Socialism.html
https://www.econlib.org/library/Enc/EconomicFreedom.html
https://www.peterleeson.com/Two_Cheers_for_Capitalism.pdf
https://www.marxists.org/archive/marx/works/1848/communist-manifesto/ch02.htm
https://www.essentialscholars.org/smith
https://www.essentialscholars.org/sites/default/files/essential-smith-chapter-1.pdf
https://www.essentialscholars.org/sites/default/files/essential-smith-chapter-7.pdf
https://www.essentialscholars.org/sites/default/files/essential-smith-chapter-10.pdf
https://www.essentialscholars.org/sites/default/files/essential-smith-chapter-11_0.pdf
https://www.aei.org/economics/the-origins-and-future-of-the-wealth-explosion-a-long-read-qa-with-stephen-davies/
https://onlinelibrary.wiley.com/doi/abs/10.1111/j.0950-0804.2006.00278.x
http://proxy.libraries.smu.edu/login?url=https://www.jstor.org/stable/j.ctt7sk94
https://www.youtube.com/watch?v=s4nwDq7feqs
http://proxy.libraries.smu.edu/login?url=https://www.jstor.org/stable/j.ctt7sk94
https://academic.oup.com/heapol/issue/33/6
https://www.dropbox.com/s/l7xegsha7vb2muv/Cuba%27s%20Health%20Care%20System.pdf?dl=0
https://www.dropbox.com/s/vy2izh1uzpzch0w/Hugo%20Chavez%27s%20economic%20miracle.pdf?dl=0
https://www.youtube.com/watch?v=vP8pnxzQQj4
https://freethepeople.org/kol-drinking-your-way-through-the-socialist-world-guests-benjamin-powell-and-robert-lawson-ep-19/
https://www.sciencedirect.com/science/article/abs/pii/S0167268116000020
https://www.jstor.org/stable/1809376
https://www.dropbox.com/s/wc74z7g62xh7uz6/Hodgson%20-%20Socialism%20Introduction.pdf?dl=0
https://link.springer.com/referenceworkentry/10.1057%2F978-1-349-95121-5_2070-1
https://fee.org/resources/economic-calculation-in-the-socialist-commonwealth/
https://www.youtube.com/watch?v=0P9fA3OeTj8
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Summit (March 5th): North Korea and China 
Lawson and Powell, Socialism Sucks, Chapter 3-4 (24 pages) 
 
Week 6: The Soviet Union (59 pages) 
Lawson and Powell, Socialism Sucks, Chapter 5-6 (33 pages) 
G. Warren Nutter, “How Soviet Planning Works”(6 pages) 
Boettke and Candela, “Lessons on Economics and Political Economy from the Soviet Tragedy” (15 pages) 
Joseph Stiglitz, “Transition to a Market Economy” (5 pages) 
 
Optional: 
Video: Commanding Heights, “USSR Failure and Collapse” (3 minutes) 
 
Week 7: Contrasting Views of Capitalism in the US (59 pages) 
Brennan, Why Not Capitalism?, Chapter 4 (30 pages) 
Stiglitz, People, Power, and Profits, Chapter 1 (29 pages) 
 
Week 8: The US and Democratic Socialism (60 pages) 
Lawson and Powell, Socialism Sucks, Chapter 7 (22 pages) 
Stiglitz, People, Power, and Profits, Chapter 2 (15 pages) 
Lawson and Clark, “Examining the Hayek–Friedman hypothesis on economic and political freedom” (9 

pages) 
Schwartz and Schulman, “Toward Freedom: Democratic Socialist Theory and Practice” (6 pages) 
Waxman, “Socialism Was Once America's Political Taboo. Now, Democratic Socialism Is a Viable 

Platform,” TIME magazine (8 pages) 
 
Optional: 
Podcast: Planet Money, “The New Socialists” 
Glenn Hubbard, “Even My Business-School Students Have Doubts About Capitalism” 
 
Week 9: The US, Socialism, and the Swedish Model (62 pages) 
Stiglitz, People, Power, and Profits, Chapter 9 (30 pages) 
Elke Asen, “Insights into the Tax Systems of Scandinavian Countries” (5 pages) 
Johan Norberg - “Sweden’s Lessons for America” (4 pages) 
James Pethokoukis - "Why America can’t be more like Scandinavia" (4 pages) 
Thomas Piketty - “Long Live Participatory Socialism” (19 pages) 
 
Optional: 
Video: Economics Explained, “The Economy of Sweden” (15 minutes)

https://www.dropbox.com/s/1428di9l24zkjmy/Nutter%20-%20How%20Soviet%20Planning%20Works.pdf?dl=0
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3025694
https://www8.gsb.columbia.edu/faculty/jstiglitz/sites/jstiglitz/files/2014_Transition_Market_Econ_pub.pdf
https://www.youtube.com/watch?v=NwNlPEPbGVI
https://www.sciencedirect.com/science/article/abs/pii/S0167268110000430
https://www.sciencedirect.com/science/article/abs/pii/S0167268110000430
https://www.dsausa.org/strategy/toward_freedom/
https://www.dropbox.com/s/fdnbq8drzgv2r15/Socialism%20Was%20Once%20America%27s%20Political%20Taboo.pdf?dl=0
https://www.dropbox.com/s/fdnbq8drzgv2r15/Socialism%20Was%20Once%20America%27s%20Political%20Taboo.pdf?dl=0
https://www.npr.org/sections/money/2018/07/20/630956170/episode-854-the-new-socialists
https://www.theatlantic.com/ideas/archive/2022/01/mba-students-against-capitalism/621117/
https://taxfoundation.org/scandinavian-countries-taxes-2021/
https://www.cato.org/sites/cato.org/files/2020-02/cpr-v42n1-1.pdf
https://www.aei.org/economics/why-america-cant-be-more-like-scandinavia/
https://www.noemamag.com/long-live-participatory-socialism/
https://www.youtube.com/watch?v=2E0dWHCnic8
https://www.youtube.com/watch?v=0lxD-gikpMs
https://www.sciencedirect.com/science/article/pii/S0147596720300639
https://www.cato-unbound.org/2018/01/10/brink-lindsey-steven-m-teles/why-character-governance-matters/
https://www.cato-unbound.org/2018/01/12/ilya-somin/uncapturing-economy-requires-limiting-government/

